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June 24, 2020
The General Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeeboy Towers, Dalal Street,
Mumbai — 400001.

Scrip Code: 540268
Dear Sir / Madam,
Subject: Newspaper Advertisement of Results of E-voting.

In continuation with our letter dated June 20, 2020 with regard to the Results of E-voting and
pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the advertisements published in “Financial
Express’ (all editions) and in ‘"Mumbai Lakhshadeep” (Mumbai edition) on June 24, 2020.

The advertisements are also being hosted on the website of the Company www.dfltd.in.
This is for your information and records.

Thanking you.
Yours faithfully,

For Dhanvarsha Finvest Limited

A by k%w&“j

M. Vi]'ay: ohan Reddy
Company Secretary
Mem. No. ACS 49289

Encl. Copies of e-paper advertisements

Dhanvarsha Finvest Limited

Regd. Off:



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, JUNE 24, 2020

NATION 15

® ALLEGES DISCRIMINATION

US moves to regulate
AI’s chartered flights

PRESS TRUST OF INDIA
New Delhi, June 23

THE US DEPARTMENT of
Transportation has barred Air
Indiafrom operating chartered
flights between India and the
US from July 22 without its
prior approval, in an apparent
retaliation for the Indian gov-
ernment not allowing Ameri-
can carriersto operate between
the two countries.

“We are taking this action
because the government of
India (Gol) has impaired the
operating rights of US carriers
andhasengaged in discrimina-
tory and restrictive practices
with respect to US carrier ser-
vicestoand fromIndia,’stateda
US Department of Transporta-
tion (DOT) order issued on
Monday.

It said the Indian govern-
ment has imposed restrictions
that prevent US air carriers
from making full use of charter
rights.“Specifically,the Gol has
prevented US carriers from con-
ducting India-US passenger
charter operations involving
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direct sales to individual pas-
sengers or through other distri-
bution systems. Forits part, the
United States has not placed
any limitations on US-India
charter operations, and Air
Indiahasbeenand remainsfree
to conduct the full complement
of passenger charter services
provided forin theagreement,’
the DOT said.

Scheduled international
passenger flights have been sus-
pendedinIndiasince March 25
due to the coronavirus pan-
demic. Air India started inter-
national chartered flights

under Vande Bharat Mission
from May 6 to help people
stranded abroad return home
amid the pandemic.It hasbeen
operating chartered flights on
Indo-US routes since May 18
where tickets on both the legs
are sold.

While tickets on the India-
US leg are sold through Air
India’swebsite to the public,the
seatsonthe US-Indialeghaveto
be purchased after contacting
the Indian Embassyin the US.

The US Department of
Transport said it appears that
Air India may be using its pas-
senger repatriation charters as
a way of circumventing the
Government of India-imposed
prohibition of all scheduled
international services.

“OnMay26,2020,DeltaAir
Lines, (“Delta”), via letter,
requested permission from the
Indian ministry of civilaviation
(MoCA) to perform repatriation
charterservices similartothose
provided by Air India. To date,
Delta hasnotreceived approval
to perform the requested repa-
triation charters,’the DOT said.

Adani Power to buy US-based
AES’ stake in Odisha power plant

FE BUREAU
New Delhi, June 23:

ADANI POWER ON Tuesday
said it had signed definitive
agreements with US-based AES
Corporation to acquire the lat-
ter's 499% stake in the 1,740-
MW Banharpalli thermal power
plant in Odisha. The remaining
51% ofthe plantisownedbythe
Odisha government.The finan-
cial details of the deal were not

disclosed.The planthad recently
increased its capacity by 1,320
MW through a ¥11,000-crore
expansion project.It hasalong-
term power purchase agree-
ment (PPA) valid for 25 years
with the host state,and sources
fuelfromanearbycaptive mine.
The acquisition marks Adani
Power’s foray into Odisha.

AES and Adani Group are
already partner in renewables
and energy storage business in

Hero MotoCorp still open
to strategic partner

FE BUREAU
Chennai, June 23

LEADING TWO-WHEELER
MAKER Hero MotoCorp said it
will look for a strategic partner
for a possible M&A to drive
‘future mobility’. The company
sees an uptick in the demand
from semi-urbanand rural mar-
kets and expect todo much bet-
terin June and coming months.
The company also ruled out
capex, except for R&D spends.
In an interview with a busi-
ness news channel on Tuesday,
Pawan Munjal, chairman and
managing director of Hero
MotoCorp, said, “We have not
dropped our plans to search for
an M&A partner.Wearelooking
out for such a partner who will
suit our ‘future mobility’ ambi-
tions. We see there is an oppor-
tunity in future mobility,includ-
ing the EVside,and if thereisa
good match,willdothe M&A?”
He said, “There is no time-
frame for the M&A. ‘Future of
mobility’ is the direction the
companyis moving towards.We
are keen on M&A and any kind
of collaboration,”he pointed out.

Hyundai, Kia, LG
Chem woo start-ups

Our EV plans are underway to
launch a product in 2021. Our
Jaipur-based Center of Innova-
tion & Technology (CIT)iswork-
ing hard on the development of
the EVproduct.All our plansare
underway but due tolockdown,
they got just disturbed.
According to Munjal,though
the company lost sales in both
April and May, it could see that
there was an uptick in sales.
While the company cannot give
anyguidanceatthis point,it sees
its factories under pressure to
produce morevehiclesand deal-
ers have started selling more
vehicles.“We see a marked shift
from consumers towards per-
sonal mobility than shared one.
There has been a lot of pressure
from consumers on entry-level
bikesand the dealersare putting
pressure on our all factories, he
told the channel. According to
Munjal, June sales will be much
better and coming months
would be better too given a ris-
ing demand from semi-urban
and rural markets. Expected
good monsoon, rising agri out-
puts will push consumers
towards personal mobility.

the country.“The transaction is
subjected to customary regula-
tory approvals, including com-
pliance with applicable require-
ments in relation to the
government of Odisha and the
receipt of regulatory approvals
such as CCI and the RBI,” the
company said. Recently, Adani
Powersigneda 25-year PPAwith
Madhya Pradesh,which marked
the first such power contract in
five years.

© INTERVIEW: SATYAKAM ARYA,

Sebi issues framework for defaulted debt securities

PRESS TRUST OF INDIA
New Delhi, June 23

MARKETS REGULATOR SEBI
on Tuesday allowed transac-
tions in defaulted debt securi-
tiesand putin place operational
framework for such transac-
tions.

This comes after the regula-
tor received representations
from market participants and
investors to allow transactions
in debt securities where
redemption amount has not
been paid on maturity or
redemption date.

Consequently, Sebi has
decided to introduce an opera-
tional framework for transac-
tions in defaulted debt securi-
ties and also prescribed the
obligations of issuers, deben-
tures trustees, stock exchanges
and depositories to allow trans-
actions while permitting such

Compliance norms for FPIs eased

RELAXING COMPLIANCE REQUIREMENT for foreign
portfolio investors (FPIs), Sebi on Tuesday allowed scanned
copies of documents for renewing registration till August
31 in the wake of coronavirus pandemic. Earlier, this relax-
ation was given till June 30.In light of the prevailing situa-
tion due to Covid-19,the markets regulatorreceived repre-
sentations from various stakeholders about extending
temporary relaxation with respect to compliance require-
ments for FPIs, the Sebi said in a circular. Accordingly, the
regulator has decided to extend the relaxations in a situa-
tionwhere FPIsare notina position to send original and/ or

certified documents.

transactions.

The regulator has asked
exchanges, depositories and
debenture trustees to put in
place necessary systems and
infrastructure forimplementa-
tion of this framework by June
29 and the new guidelines

—PTI

would come into force from July
1.As per existing practice, the
exchanges suspend trading or
reporting of tradeson debt secu-
rities before the redemption
date. Further, depositories
impose restriction on off-mar-
ket transfers on redemption

JioFibre services reach 1 m
customers till March

FE BUREAU
Mumbai, June 23:

RELIANCE JIO HAS connected
approximately 1 million homes
with JioFibre services until
March 2020, the company said
in its annual report for the
financialyear 2019-2020.

According to Jio, with sub-
optimal wireline infrastructure
and ameagre 7% penetrationin
terms of households, India has,
for long, been a laggard in fixed
broadband services. The com-
pany said fibre penetration in
low single-digits was signifi-
cantly lower than global bench-
marks.

Meanwhile, Jio is treating
Fibre to the Home (FTTH) ser-
vicesasahugegreenfield oppor-
tunityto potentiallyconnect 50
million homes and 15 million
enterprises with high-speed
fibre, across 1,600 cities. Jio’s

extensive intracity fibre net-
work,last-mile execution,seam-
less customer experience along
with attractive bundling of dig-
ital content and

smart home IoT |
solutions would
be the key differ-
entiators, the
company said in
itsannual report.

Off late, RIL,
through its Jio
Platforms, has
been raising capi-
tal from marquee &
investors and technology com-
panies to build Jio into a tech-
nology platform, while becom-
ing a zero net debt company by
March 2021.

The company raised a total
0f¥1,15,693 crore through 11
deals in the last two months by
selling 24.7% stake to technol-
ogy giants like Facebook and

several big private equity
investors and sovereign wealth
funds,whichincludeSilver Lake,
Vista Equity Partners, General
Atlantic, KKR,
ADIA, TPG.

RIUs net debt
currently stands
atI1.6lakhcrore
and the com-
pany has also
raised 353,124
crore from a
rightsissue.

Jio Platforms
is a wholly-
owned subsidiary of RIL, focus-
ing on next-generation tech-
nologiesand the chief company
underitsumbrellais RelianceJio
Infocomm, which has 388 mil-
lion mobile subscribers.

RILwillbeholdingitsannual
general meeting (AGM) on July
15 through video conferencing
for the first time.

date that restricts transfers on
and after the redemption date.

Ithasbeen proposed toallow
these restrictions be lifted on
defaulted debt securities.

With regard to default in
payment of redemption
amount and resumption of
transaction on defaulted debt
securities, Sebi said within 2
working days from the date of
intimation from issuer or
debenture trustees that issuer
has defaulted on its payment
obligations, the depositories in
co-ordination with exchanges
will update the ISIN master file
and lift restrictions on transac-
tions in such debt securities.

Further,information regard-
ing resumption of transactions
will be disseminated immedi-
ately on the websites of both
depositories and  stock
exchanges.Besides,depositories
willimmediatelyflagin the cor-

poratebond database such debt
securities as “ISIN-defaulted in
redemption”anditsdescription
will mandatorily reflect that
therewas defaultin payment of
redemptionamount of the con-
cerned debt securities.

AnISIN (International Secu-
rities Identification Number)
has 12 characters, used for
uniquely identifying securities
like stocks, bonds warrants and
commercial papers.

Following intimation by
depositories that transactions
have been permitted in the
defaulted debt securities,
exchange will simultaneously
but not later than 2 working
days of the default intimation
from issuer or debenture
trustees permit reporting of
over-the counter(OTC) tradesin
the concerned defaulted debt
securities on its reporting plat-
form, theregulator said.

Stressed plants will not
get pollution timeline
extension, says SC

FE BUREAU
New Delhi, June 23

THE SUPREME COURT has
refused toallowablanket exten-
sion of deadlines for installing
emission reducingequipmentto
power plants which are in the
corporate insolvency process.
“Wearenotinclined toallowthe
prayer made in the application,’
theapex courtsaidwhile hearing
an interlocutory application
submitted by power producers
seeking relaxed timelines for all
plants. Given the uncertainty of
ownership for stressed plants,
power firms had sought the
extension as they are finding it
difficult toavail finance forthese
new equipment.

Power companies have been
mandated to set up flue gas de-
sulphurisation (FGD) units and

MD & CEO, Daimler India Commercial Vehicles

electrostatic precipitators (ESP)
to reduce environmental pollu-
tion.“The Court will now assess
the requests for timeline exten-
sion on a case-to-case basis,’
Ashok Khurana, director-gen-
eral, Association of Power Pro-
ducers, said. The sector is hardly
in the best of health,with plants
facing low capacity utilisation
due to less-than-expected
growth in demand.

As FE reported earlier, about
14,000 MW of power plants
around the NCRhave missed the
first deadline of installing FGDs
by December 2019.Another 26,-
330-MW power capacities are
needed to set up FGD units in
2020,64,268 MW in 2021 and
64,055 MWin 2022.CLPIndia’s
1,320 MW Jhajjar Power plant is
the onlystation to have commis-
sioned such equipment.

‘Looking at customised solutions with focus on digitalisation’

Lockdown has given Daimler
India Commercial Vehicles
(DICV) a lot of transformation in
dealing with the customers. The
government’s recent announce-
ment on incentives for the hous-
ing sector and coal mine reforms
will definitely spur the demand
forCVsgoing forward, Satyalkam
Arya, MD & CEO, Daimiler India
Commercial Vehicles (DICV), told
R Ravichandran in an inter-
view.Excerpts:

Howdoyouviewtheimpacton
the CV industry which has
been under pressure for more
thanayearnow?

The CV industry has been
going through a tough phase
from April 2019.1In addition to
the economic slowdown, the
revised axle load norms and the
NBFC crisis that led to the
financing/funding crunch had
animpactin the industry.While
we were all hopeful of a revival
with the BSVIintroduction,lock-
down has extended the slow-
down by a few more quarters. It
has expedited digitalisation,
with organisations looking
towards app-based solutions, e-
commerce,digitallearning plat-

forms. At DICV, lockdown has
givenusthechancetotakeastep
back from our daily operations
and take a fresh look at our core
functions. The transformation
has also changed the way we
keepintouchwiththe customer.

When do you see the actual
demand pickup for CVs,given
the huge challenges and the
cost involved in BS VI transi-
tion?

The current situation is
highlyvolatile.Alot depends on
howlongthe Covid-19 situation
continues to persist. Another
factor is the implementation of
government’s planned fiscal
response. The 70,000 crore-
plus incentive boost for the
housing and construction sec-
tor will have a positive ripple
effect on steel, cement, sand,
gravel, paint and other con-
struction material, therebytrig-
gering logistics need which will
haveapositiveimpactonthe CV
demand. As for BS VI, Bharat-
Benz was uniquely placed to
steer the transition. Thanks to
Daimler’s global network and
experience, we were able to
localise technology to meet the

BS VI norms with excellent
speed and efficiency.

Which are growth areas you
could see for the CVindustry?
Commercial mining in the
coal sector stands deregulated
from government monopoly.
While this is a pre-existing pol-
icy of the government, the
finance minister has used this
opportunity to fast-track the
reform. Coal gasification and
methane gas exploration will
receive incentives. The govern-
ment will spend 50,000 crore
to create infrastructure for
transportation and export of
coal after exploration. These
reformsare expected toresultin

a 40% increase in coal produc- |
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GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED

(See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015)

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31" MARCH, 2020

(Rupees in Lakh)

STANDALONE

tion in India. Various reforms,
including the elimination of dif-
ferences between captive and
non-captive mining,arebenefi-
cial for the development of
minesand minerals exploration
and production. Tippers and
special applications, such as
deep mining trucks, will see
more demand as a result. Based
on this opportunities, we
recently launched India’s first
5228TT on a 4x2 tractor. Apart
from HCVs there will also be an
increase in demand for MCVs
and LCVs to augment the intra-
city and inter-city transport
with increase in e-commerce.

How Daimler India is gearing
up to take on the challenges?
In terms of products and
technology,ournewgeneration
CVsoffers‘ProfitTechnology+’,a
package of technologies and
features ensuring industry-
leading fuel efficiency, safety,
comfort and reliability. Going
forward,wearelooking tomove
away from tonnage and focuson
customised solutions for differ-
entapplicationswithakeyfocus

onincreasing digital services for
our customers.We have already
begun handing over these vehi-
cles to customers all around
India. We have recently
announced that DICV is inte-
grating its customer service
division with that of marketing
and sales. We believe that inte-
grating these divisions will
ensure a seamless link between
customer needs and the prod-
ucts & services it provides in
four regional zones — North,
South, East and West. Similarly,
our regional heads have been
empowered for the entire gam-
bit of business they handlewith
asinglefacetothe customerand
with more autonomy for our
regional heads to make agile
decisions.This restructuringwill
enable us as a brand to be more
customer-centric which will
help increase our brand’s pres-
ence across the country.

Any short-,long-term projec-
tions going forward? What
about investments?
Itisdifficulttoprojectonthe
growth prospectsat this point of

time given the ongoing chal-
lenges. Last month, we signed
our second MoU with the Tamil
Nadu government, covering
32,277 crore of investments
designed to expand our domes-
tic and import business. This
investment represents an
approximate 400 jobs and
demonstrates our unshakeable
confidence in the long-term
potential of Indiaasamarket for
CVs,aswellas ourongoing com-
mitment to the country as a
whole.

Can you throw light on the
export strategy, including
entering into newer markets
with new products?

With regards to exports, we
have already started shipments
for some markets. We export to
over 50 markets in the world,
including countries in West
Asia, Africa and Southeast Asia
to name a few. We’ve already
exported over125 million parts
and more than 30,000 trucks
and buses. Our exports will
ramp up further as interna-
tional shippingrestrictions ease.

% Dhanvarsha
DHANVARSHA FINVEST LIMITED

Corporate ldentity Number; L24231MH1994PLE334457

for investments

WITH DEMAND FOR electric vehicles (EVs)
growing, Hyundai Motor Company, Kia
Motors and LG Chem have joined hands to
identify up to 10 EV and battery start-ups for
potential investments and collaborations.
New Energy Nexus, the international start-up
support organisation, will manage and facili-
tate the task to identify such start-ups.

With the automobile industry’s increased
focus on development of more eco-friendly
vehicles, specifically EVs,the demand for high-
performance, high-efficiency batteries is
greater than everbefore. Hyundai and Kia have

Registered Dffice: Znd Floor, Building Mo 4, DJ House, (id Nagardas Road, Andheri (East), Mumbai - 400069, Maharashtra,
Phone: +91-22-68457200 | Email: contact@dfitd.in | Website: www.dfitd.in

POSTAL BALLOT RESULTS

Pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies Act, 2013 read with
the corresponding Rule 20 and Rule 22 of the Companies (Management and Administration) Hules, 2014, Regulation 44
of the Secunties and Exchange Board of India (Listng Obligations and Disclosure Requirements) Regulations, 2015 and
the relaxations and clarifications issued by Ministry of Corporate Alfairs vide General Circular No. 14/2020 dated Apsil 08,
2020 and General Circular No. 172020 dated April 13, 2020, approval of the Mambers of the Cornpany was sought through
Postal Ballot process by way of remote electronic voting ("e-voting™). The Company has provided the facility of e-voting fo
e Members of the Company to enabbe them to cast their votes elecironically on the Resodutions as circulated in the Postal
Ballot Motice dated May 13, 2020

The Postal Ballot Motice containing the Special Resolution(s) together with the Explanatory Statement(s) was sent 1o the
Members of the Company. The Board of Directors of the Company had appointed Ms. Manisha Mahashwari or failing her,
Mr. 5. N, Bnandari, Partner of Bhandari & Associates, Practicing Company Secrefaries, as the Scrutinizer for conducting
the e-voling processin a fair and transparent mannear. The Scrutinizer has carried out the scruting of all the elecironic votas
received up to the last date of receipt i.e., Friday Jung 19, 2020 and submitied her repart 1o the Chairman of the Company.

3 Months
ended on
31/03/2020  31/12/2019
(Audited) | (Unudited)

41,202.13 | 33,966.15
6,239.41 2,967.34
6,239.41| 2,967.34
3,989.53| 2,829.82

3 Months
ended on

12 months
ended on
31/03/2020
(Audited)*
1,52,094.85 | 1,87,967.82
26,099.80 | 60,485.38
26,099.80 | 30,720.38
20,267.74 | 13,868.98

3 months
ended on
31/03/2019
(Audited)

53,050.07
17,989.94
17,989.94
12,393.84

Particulars

Total Income from Operations (net)

Net Profit/(Loss) for the period (before Tax and Exceptional items)

Net Profit/(Loss) for the period before tax (after Exceptional items)

Net Profit/(Loss) for the period after tax (after Exceptional items)

Total Comprehensive Income for the period [Comprising Profit/(Loss)

for the period after tax and Other Comprehensive Income (after tax)]
Equity Share Capital

Reserves (excluding Revaluation Reserve as shown in the Balance Sheet)
Earning Per Share (of Rs. 2/- each)

(for continuing and discontinued operations) (not annualised) —

1. Basic: (Rs)

2. Diluted: (Rs)

* Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India

702.63
6,360.00

6,306.00
6,360.00

3,795.48 1,888.41
6,360.00 | 6,360.00
4,15,143.02 | 4,22,209.51

(7,380.65) |
6,360.00

0.89
0.89

3.90
3.90

6.37
6.37 |

4.36
4.36

(Rupees in Lakh)

CONSOLIDATED

gained prominence in the global markets with 3 Months | 3 Months| 3 months | 12 months Based on the Scrutinizer Report, the results of the voting conducted through e-voting on the Special Resolution{s) were
- > . Particulars ended on | ended on | ended on ended on declared on June 20 2020 as follows
a comprehensive portfolio of EVs. Hyundai 31/03/2020 | 31/12/2019 | 31/03/2019 |  31/03/2020 :
friendlymodelsbytheyear202 5 including23 Total Income from Operations (net) 41,202.13 | 33,966.15| 53,050.07 | 1,52,094.85| 1,87,967.82 g Total Total no. total votes castin | of total woles cast
EVs. said a press release here on "I,‘uesda Net Profit/(Loss) for the period (before Tax and Exceptional items) 6,291.93| 2,929.62| 17,933.32 26,039.14| 60,258.87 Hr' Perliculars of the Special Resolutions e-voting | shares for favour against
) p ) Y- Net Profit/(Loss) for the period before tax (after Exceptional items) 6,291.93 2,929.62 | 17,933.32 26,039.14 38,821.41 0. received | valid votes No. of o ol Mo. of 9% of
The chosen start-ups will have the oppor- Net Profit/(Loss) for the period after tax (after Exceptional items) 4,059.76 | 2,823.56| 12,340.78 20,406.41| 21,984.24 siles watit ke hlbt
tunity to work hand-in-hand with Hyundai, Total Comprehensive Income for the period [Comprising Profit/(Loss) T " f new obiects chins d alterati
Kiaand LG Chem.to developproof—of—concept for the period after tax and Other Comprehensive Income (after tax)] | (7,310.42) 696.37 6,253.97 3,934.15 10,004.70 SRENA D N ,::' ¥ T LS o SRk M) , : c . = -
¢ - ) . toch Equity Share Capiial 636000 636000 636000 6.360.00 6.360.00 of Main Objects Clause in the Memorandum of 22 | 96,956,570 | 96,956,570 100 0 U
pFO]ECtS Whlle leveragmg the sponsors.tec B Reserves (excluding Revaluation Reserve as shown in the Balance 4,18,451.56 | 4,25,369.09 Association of lHEIEDrT‘.DEll]'_;'
nical expertise, resources and laboratories. Sheet) Earning Per Share (of Rs. 2/- each) 2 |Amendment to existing loans of the Company 19 | 20,0654 | 20,06514 100 5 0
The global competition offers start-ups the (for continuing and discontinued operations) (not annualised) — with an option to convert Loan to Equity. B
opportunity to showcase their respective 1. Basic: (Rs) 1.28 0.89 3.88 6.42 6.91 Based on the above, the Special Resolution(s) as set out in the Postal Ballot Notice dated May 13, 2020 have been passed
2. Diluted (Rs) 1.28 0.89 3.88 6.42 6.91 h:" the Memhbers of the Ggmpanﬁr with raguisite mai.:.rig:,l

innovative technologies and unique business
models.Through the EVBC (EV & Battery Chal-
lenge) competition, the three sponsors aim to
identify and secure core technology capabili-

* Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India

Note : The above is an extract of the detailed format of Financial Results for the quarter & for the year ended on 31¢ March 2020 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated
5™ July 2016. The full format of the Financial Results for the quarter & for the year ended on 31 March 2020 alongwith Explanatory Notes is
available on the Stock Exchange websites. (www.nseindia.com and www.bseindia.com).

The results of the Postal Ballot have bean communicated to BSE Limited, and also been posted on the website of the
Company www.dfttd.in along with Scrutinizer’s Report

By the order of the Board ol Directors
For Dhanvarsha Finvest Limited

ties that will bring more value to their cus- For and on behalf of the Board of Directors Sd/-
tomers. Place : Ahmedabad Arunkumar Solanki, IAS Place : Hyderabad M Vijay Mohan Reddy
—FE BUREAU Date :23° June, 2020 Managing Director Date : June 20, 2020 Company Secretary
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POSTAL BALLOT RESULTS

Pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies Act, 2013 read with
the corresponding Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 2014, Regulation 44
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
the relaxations and clarifications issued by Ministry of Corporate Affairs vide General Circular No. 14/2020 dated April 08,
2020 and General Circular No. 17/2020 dated April 13, 2020, approval of the Members of the Company was sought through
Postal Ballot process by way of remote electronic voting (“e-voting”). The Company has provided the facility of e-voting to
the Members of the Company to enable them to cast their votes electronically on the Resolutions as circulated in the Postal
Ballot Notice dated May 13, 2020.

The Postal Ballot Notice containing the Special Resolution(s) together with the Explanatory Statement(s) was sent to the
Members of the Company. The Board of Directors of the Company had appointed Ms. Manisha Maheshwari or failing her,
Mr. S. N. Bhandari, Partner of Bhandari & Associates, Practicing Company Secretaries, as the Scrutinizer for conducting
the e-voting processin a fair and transparent manner. The Scrutinizer has carried out the scrutiny of all the electronic votes
received up to the last date of receipt i.e., Friday June 19, 2020 and submitted her report to the Chairman of the Company.
Based on the Scrutinizer Report, the results of the voting conducted through e-voting on the Special Resolution(s) were
declared on June 20, 2020 as follows:

No. of votes & % of | No. of votes & %
st Total Total no. total votes castin | of total vgies cast
N o‘ Perticulars of the Special Resolutions e-voting | shares for favour against

: received | valid votes No. of % of No. of % of
votes votes | votes votes
1 |Insertion of new objects clause and alteration
of Main Objects Clause in the Memorandum of 22 | 96,96,570 | 96,96,570 100 0 0
Association of the Company.
2 |Amendment to existing loans of the Company
with an option to convert Loan to Equity. 19 ] 20,06,514 | 20,06,514 100 0 0

Based on the above, the Special Resolution(s) as set out in the Postal Ballot Notice dated May 13, 2020 have been passed
by the Members of the Company with requisite majority.
The results of the Postal Ballot have been communicated to BSE Limited, and also been posted on the website of the
Company www.dfltd.in along with Scrutinizer’s Report.
By the order of the Board of Directors
For Dhanvarsha Finvest Limited
Sd/-

Place : Hyderabad M Vijay Mohan Reddy

Date : June 20, 2020 Company Secretary




